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INDEPENDENT AUDITOR’S REPORT
To the Members of SWAL Corporation Limited

Report on the Financial Statements

We have audited the accompanying financial statements of SWAL Corporation Limited (“the
Company”), which comprise the Balance Sheet as at March 31, 2016, the Statement of Profit and
Loss and the Cash Flow Statement for the year then ended, and a summary of significant
accounting policics and other explanatory information,

Management's Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Ack, 2013 ("the Act”) with respect to the preparabion and presentation of these
financial statements that give a true and fair view of the financial position, finindal performance
and cash flows of the Company in accordance with the accounting principles generally accepted in
India, including the Accounting Standards specified under Section 133 of the Act, read with Rule 7
of the Comparics (Accounts) Rules, 2014, The Management of the companies are responsible for
maintenance of adequate accounting records in accordance wilh the provisions of the Act for
safeguarding the assets of the Company and for prevenling and detecting frauds and other
irregularitios; the sclection and application of appropriale accounling policies, making judgments
and estimates that are reasonable and prudent; and the design, implemenlalion and maintenance
of adequate internal financial controls, that were operating effeclively for ensuring the accuracy
and completeness of the accounting records, relevant lo Lthe preparalion and presenlation of the
financial statements that give a lrue and fair view and are [ree [rom malerial misstalement,
whother due to fraud or error,

Auditor’s Responsibility

CQur responsibility is to express an opinion on these financial statements based on our audit, We
have taken into account the provisions of the Act, the sccounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and
the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specificd under Section
143{(10) of the Act. Those Standards require that we comply with cthical requitements and plan
and perform the audit to obtain reasonable assurance about whether the financial statements are
[ree from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures seleeted depend on the auditor’s judgment,
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including the assessment of the risks of malerial misstatement of the financial slalements, whether
due to fraud or error. In making those risk assessments, the auditor considers internal financial
control relevant to the company’s preparation of the fimancial statements thal give a true and fair
view in order to design audit procedures that are appropriate in the circumslances, but not for the
purpose of expressing an opinion on whether the company has an adequale internal financial
controls system over financial reporting and the operating cffectiveness of such controls. An audit
also includes evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting eslimates made by the Company's Directors, as well as
evalualing the overall presentation of the financial statements.

We believe that the audit cvidence obtained is sufficient and appropriate lo provide a basis for our
audit opinion on the financial slatements.

Opinion

In our opinion and to the best of our information and according to the explanatlions given to us,
the financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India:

(a) in the case of the Balance Sheet, of the state of affairs of the Company as at March 31, 2018,

(b} in the case of the statement of Profit and Loss, of the profit for the year ended on that date;
and

{c) in the case of the Cash Flow Statement, of the cash flows [or the year ended on that date,

Report on Other Legal and Regulatory Requirementa

1. As required by the Companies (Auditor's Report) Order, 2015 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of Section 143 of the Act, we enclose in
the Armexure a slatement on the matters specified in paragraphs 3 and 4 of the Order, Lo the
extent applicable.

2. Asrequired by section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which 1o the best of our
knowledge and belief were necessary for the purpose of our audit;

b. In our opinion, proper books of account as required by law have beent kept so [ar as it appears
from our examination of those books.
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¢. the Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement dealt with by this
Report are in agreement with the books of account;

d. In ocur opinion, the aforesaid finandal statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014;

¢. On the basis of written representations received from the directors and taken on record by the
Board of Directors of the company, none of the directors of the company is disqualified as on
March 31, 2016, from being appointed as a director in terms of sub-scetion (2} of section 164 of
the Act.

f. With respect to the olher matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies {(Audit and Auditor’s) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

(i) There were no pending litigations which would materially impact the financial position of
the company.

(ii)The Company did not have any material foresecable losses on long-term contracls
mcluding derivative confracts.

(iii) There were no amounts which were required to be Lransferred to the Investor Education
and Protection Fund by the Company.

For T R Chadha & Co LLP
Chartered Accountants
Firm Regn No: 006711N/N500028
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SWAL Corporation Limited - As on 31= March 2016

Annexure Referred to in paragraph 3 of our report of even date
Fixed Assets

The Company has maintained proper records showing full parliculars including the
quantitative details and situation of fixed assets.

Asg per the information and explanation given fo us, the company has physically verified
its assets during the previvus ycar, which in our opinion is reasonable having regard fo the
size of the company and the nature of its assels. No malerial discrepancies were noticed on
such verifications.

There are no immovable properties in Lthe name of company as appears from the books of
accounts,

Ta king into consideration the nalure of business, we are of the opinion that the ph}rsical
verification of the inventory is conducted at reasonable interval by the management.
Further, the discrepancies noticed on verification between the physical stocks and records
were not material in relation to the operation of the company.

The Compuany has not granted any loans sccured or unsccured to companies, firms,
Limited Liability Partnership or other partics covered in register maintained under Section
189 of Companies Act"2013.

According to the information and explanation given to us, we are of the opinion that in
respect of Loans, Investments, guarantees, and securities; the provisions of Section 185 and
186 of the Companies Act, 2013 have been complied with,

According to the information and explanation given to us, the Company has not accepted
any deposits from Lhe public.

As explained Lo us, sub section (1} of section 148 of the Companies Act, 2013 regarding
maintenance of cost records 1s not applicable to the company.
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7. Statutory Dues

(a) The company has been generally regular in depositing its undispuled statutory dues
including Provident Fund, Employces State Insurance, Income Tax, Sales Tax, Service Tax,
Duly of Customs, Duty of Excise, V alue Added Tax, Cess and any other slatutory ducs as
applicable with the appropriate authorilies during the year, According to the information
and explanation given to us, no undisputed amounts payable in respect of Provident
Fund, Employees Slale Insurance, Income Tax, Sales Tax, Service 'l'ax, Duty of Customs,
Duty of Excise, Value Added Tax, Cess and any other statutory dues were in arrcars as al
31.3.2016 for a period of more than six months from the date they became payable,

(b) There are no disputed dues of Income Tax or sales tax or service tax or duty of customs
or duty of excise or value added tax as on 31.03.2016 except following;

Name of the Nature | Periodto | Forum
Statule of the which the where Remarks,
Dhies Amonint amount dispute is | if
P (Rs.) |  relates pending | any
‘Income tax Act, | Income Tax 4176 2006-07 AQ -
1961
Income tax Act, | IncomeTax | 25000 2009100 |  CIT =
1961
Income tax Act, |IncomeTax | 778387 | 2010-11 AQ - i
1961
Income tax Act, | Income Tax 752033 | 2011-12 AOQ |-
1961
| Income tax Act, Tnterest on 2599 2012-13 AO -
1961 Income Tax
8. The company has not obtained any loans from financial institution / bank / government

/ debenture holders which are outstanding as on 31,03,2016 and hence there is no question
of any default in the same.
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10.

11.

12.

13

14.

15.

16.

According o the information and explanations given to us, the Company has not raised
any money by way of Public issues and Term Loan during the year.

According lo the information and explanation given to us, no fraud on or by the company
has been noliced or reported during the year.

No managerial remuneration has not been paid or provided for during the year,

The entity is not a Nidhi Company, Therefore, the provisions of clause (xii) of Para 3 of the
Companies (Auditor's Report) Order are not applicable to the Company.

The transactions with the related partics are in compliance with Section 177 and 188 of
Companies Act, 2013 and the details have been disclosed in the Financial Slatements as
required.

According to the information and explanations given to us and verified by us, the
Company has not made any preferential allotment or private placement of shares or fully
or partly convertible debenturcs during the year under review,

According to the information and explanations given to us and verified by us, the
company has nol entered into any non-cash transactions with directors or persons
connected wilh him.

The Company is not required to be registered under section 45-1A of the Reserve Bank of
India Act, 1934,

For T R Chadha & Co LLP
Chartered Accountants
Firm Regn No: 006711N/N500025
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{Partnar)
Membership Numbesr: 75363

Place: Mumbai
Date; 20t April 2016
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SWAL CORPORATION LIMITED
Balance Sheet as at 31st March 2016

Rs, in Lac
Particulars MNote As at March As at March
Mo. 31ist, 2018 31st, 2015
EQUITY AND LTABILITIES
Shareholders’ funds
Share capital 2.01 802.00 802,00
Reserves and surplus 2.02 6,620.55 5,693.97
7,422.55 6,495.97
MNon-Current Liabilities
Long-Term Borrowings 2.03 2,700.00 2,700.00
Long-Term Praovisions 2.04 54.90 75,06
2,784.90 2,775.06
Current Liabilities
Short-Term Borrowings 2.03 1,400.00 1,500.00
Trade Payables 2.05 5,537.06 15,056.06
Other Current Liabilities 2.06 103,595.33 6,517.00
Shart-term provisions 2.04 26,28 4.07
17,558.67 23,077.13
TOTAL 27,766.12 32,348.16
ASSETS
MNon-Current Assets
Fixed Assets
Tangible Assets 2.07 75.70 71.95
Intangible Assets 2.07 12.60 26.73
Men-Current Investments 2.08 243.18 3,336.03
Deferred Tax Assets (Net) 2,09 494 .46 431.53
Long-Term Loans And Advances 2,10 911..89 321.97
1,744,832 4,188.22
Current Assets
Inventories 2.11 12,199.01 13,224.68
Trade Receivables 212 11,164.40 9,733.35
Cash And Cash Equivalents 2.13 1,077.21 3,564,98
Short-Term Loans And Advances 2.10 1,486.45 1,595.99
QOther Current Assets 2.14 g4.22 40,94
26,021.29 28,159.94
TOTAL 27,766.12 32.348.16
Significant Accounting Policies and MNaotes to Accounts 182

As per our attached report of even date
For T R Chadha & Co LLP

Chartered Accountants
Firm's Registration No.:-006711N/N500028
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Vikas Kumar
{Partner) 3
Membership No, 75363 W :
Flace : Mumbai Nfosccols
Date : 20th April 2016 "

On hehalf of the Board,

.

K.R.Srivastava

Managing Director

- Place : Mumbai

Date . 20th April 20168
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SWAL CORPORATION LIMITED
Statement of Profit and Loss for the year ended 31st March 2016

Rs. in Lac except per share data

Particulars " Note Mo. Year Ended Year Ended
' March 31ist, March 31st,
2016 2015

Income
Revenue from operations 2.14 53,273.550 48,903.04
Other income 2,16 530.64 605,19
Total Revenue 53,804.19 49,509,223
Expenses
Cost of materlals consumed 2.17 2,658.20 3,180,57
Purchase of traded goods 40,342.64 44,291.66
Changes in Inventories of finished goods and 2.18 1,030.11 (7,710.94)
traded goods
Ermployes benefils expense 2.19 1,893.29 1,501.81
Finance cost 221 1,979.68 1,922.62
Depreclation and amortization expenses 2.07 21.59 21.59
Other expenses 2.20 4,445.76 4,182.74
Total Expenses 52,371.27 47,390.05
Profit before tax 1,432.92 2,119.18
Tax expenses;-

Current tax 569.27 702.58

Deferred tax -62.93 21.01
Profit/({Loss) for the Year 026.58 1,395.59
Earnings per eguity share 2,22

Basic 92.60 139.56
Diluted 92.66 139.56

Face Value per Share (Rs.) 10.00 10,00
Significant Accounting Pollcles and Noles to 1832
Accounts

As per aur attached report of even date

For T R Chadha & Co LLP On behalf of the Board,

Chartered Accountants

Firm's Registration No.:-006711N/N500028 y _ \
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Vikas Kumar { f K.R.Srivastava R.D.Shroff

{Partner) Q | MUMBAI Managing Director Director

Membership No. 75363 "\,Q ,

Place : Mumbai eoacn o Place : Mumbai

Date : 20th April 2016 S Date : 20th April 2016




SWAL CORPORATION LIMITED

Cash flow statement for the year ended 31st March 2016

Rs. in Lac
Particulars Year Ended Year Ended
March 31st, March 31st,
2016 2015

Cash flow from operating activities
Profit before tax from continulng operations 1,432.92 2.119.18
Depreclalion and amortization exponsco 2155 41.59
Sundry Crodit balances written Back (508} {1.48)
Excess Provision Wrelltan Back (87.64) {27804
Profit on sale of investmenk {200.00) -
I*rovision far doubtfal dobts 45,32 =
Provision far Other debis 32.05 18,95
Finance charges 459.71 515.29
Interast Income (236, HE) (32111
QOperating profit befors working capltal changeas 1,581,95 217365
Mowemants in warking capital :

Increasef (decrease) in trade payahbles (9.513.92) A,853.71

Increase/ (decrease) in ether currenl lablliclas 4,165,597 2,685,592

Decresse [ (increase) in eade recelvablos (1,578.37) (3,160.17)

[3ecransa f (Increase) in inventories 102567 (8,025.95)

Decreaso f (increase) in loans and advanoes {386.35) (333.73)

Decreass f (increase) in other current assets (53.28) (32.90)
Cash generaled from f{used in) oparations (4,746.29) 1,864,572
[rect tawes paid {net of refunds) (AR 2) [B90.74)
Met cash flow fromf {(used in) eperating activities (A} {5,385.01) 973.78
Cash flows from investing activities
Purchase of fixed assets, including CWLP fnd capital advances (18.21) {20.98)
Purchase of current and non-current investments {7.145) ol
Sale of non-currant investments 3,100.00 =
Profit on sale of investment 200.00 -
Interest on Other investment 0.15 0.21
Loans granted § repaicd [24.4h8] (1,082
[nterest incoma Aan.7A J20.80
Met cash flow from/ {used in) fnvesting_ activities (B) 3,486.94 {782.57)
Cash flows from financing activities
Barrowing taken f repaid (100.00) 1,500.00
Finanoe Chargas [489,71) {01528}
Het cash Aow from{ {used in}) in financing activities (&) {589.71) 884.71
Met increase/ (decrease) in cash and cash equivalents (A + B + C) (2,487.78) 1,075.92
Cash and cash equivalents at the beginning of 3,564.98 2,439.06
the year
Cash and cash equivalents at the end of the 1,077.21 3,564.98
year
Cash and cash equivalents at the end of the year compris of
Cash on Hand 1.86 1.56
Balances with Banks in Current Accaunts 1,074.55 3,562.42
Fixed Deposit with Bank Keplt as Margin Monoy |30 100

As per our attached report of even date

For T R Chadha & Co LLP
Chartered Accountants
Firm's Registration Mo.:-006711N/NS00023
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L. il
Vikas Kumar
(Partner)
Membership Mo, 75363
Flace : Mumbai
Date ; 20th Aprll 2016

\ (\.-xu'u W T
v 2

On behalf of the Board,
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K.R.Srivastava
Managing Diractar

Hlace © Mumbai

Date @ 20th April 2015
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Direckor




1.1

1.2

1.3

1.4

1.5

1.6

SWAL CORPORATION LIMITED

Significant Accounting Paollces and Notes to Accounts forming part of accounts for the year ended 31st March 2016

INTRODUCTION:

The Comparny was incorporated on 12% Octobar, 1979, The company is cngeged e business of Ferglizer and agrachamisals.

SIGNIFICANT ACCOUNTING POLTCIES:

Basls of Preparation

The finencial siatements of the Company. have haen praparcd and preseated in acoardznce with the gensrally accepted accounling
princlples InLrdia (Indizn GAAPY under the hislorical cost convandlon on 2n accruzl basis, The Campany hes prepared these
finanslal statemants to comply in all mzlerial respects with the accountng standzrds natified under Scelion 133 of the Companles
Act 2013, read togethar with paragrapn 7 of the Companles (hocounts) Rulas 2014, The financil statemeants have been prepased
an accrual hasiz and under Lhe historlcal cost conyantion.

Use af Estimates

The preparation of fnancial stalements in conformity with gensrally acceptad accounling principles reculres. estimates and
assumprinns b be made thal alfect the reported amaunts of assets and labilities and disclosure of centingent llabilitles at the data
of the financial slalemenls and the results of oparations during Lhe moporling perlod. although these estimates are hased unon
Management’s best knowledge of cument svenls @nd sclions, aclual results could differ from these estimates. Difference belween
Lhe actual rezults 2nd estimates are recognized in the perled Inowhich the results are knawn f makarialiced.

Fixved Assets

Fixed assats are stated at cosk loss sccumdlated depreciatior and provisian for imaairment, i a0y, Cost comprises the purchass

ook

price and any allribulable cost of bringing the as=ets to its warking condilian for L= Intended use.

Intannihie assets are stalod al acquisitlon cost less accumalztad amartization, iF any.
Depreciation on tanglble Assets

Gepreclatlan 15 provided far on slraight line basls over the estimated usaful lfe of tho fxod asscl as assessed by the mianagement
or as per schadule 1T Lo Lhie Campanies Act, 2013, whichever is lawer. Tha same arc as ander:

Category of Assets {Usaful life

Flenl % Machinery 15 yaars
Furnitura B Fixlures L0 Years
Offlce Equinpmeants S ¥ears
Computars 3 Yaars
Wahiclas HYears

Amortisation of Intanglble Assets
Tntangible assels are amartised over thel respective individual cstimatad useful lives an a straioht line hasis, commencing from

Lhe dali the asset |s avallable to the company for ils use.,

Impairmeant of Assets

Empalrment lossas {0F any) on Teed assets are recoqnized in accosdance with the Accounling Standard 28 *Impalrment of Assets”
isstied in this regand by The Instiiute of Charterad Accountants of India. An 2sscl 1= breated as impalrad when the carrying cost of
aAssabs axceods ils recoverable valye,




1.7

1.8

1.9

i.10

1.11

Invesiments

Presentation and Disclosure

Trwvesbmoenls, which are readily reallzanle and intended for o be held ool mose Lhan ong year from the balance shesat date arc
classlflad as current ivestmeants, All ather invesbmenls are classiflec as non-current Investmeants,

Recognition and Measuramant

Investments, which are reacily reallzabla and ikendad to be held for not more than one yoar from Lhe date enowhich such
investments are made, are recoghlsed as cumrent invastmants, All ather invastmenls are recogaised as lang-termimestments and
rarriad 2l cosl of acguisilion. Fowever, the carrying amount & moduced o recognise a decling, other than temporary, In the value
af lang-Lerm Iavestments by a charge to the statemoeat of profil end loss, Correal investments are stated at lower of cost ar fair

walue determined on Individual investmaenl basis,
On dispesal of an invastmant, he difererce betyean 175 carrylng amount and net disposal prococds s charged of credited to the
statement of profit and loss.

Inventories

{13 Stacks of stores and spares, packing materals and raw materals are valized At Inwer of cost or pot realizable value and for this
pUpose, tost i detarminad an moving welghted average basls, Howevar, tha aloresaid ileing are nol valued below cost IF the
finished products nowhich they are to be incomporatad ara axpocied Lo be sold al or 2bove cost.

Gil) Finlshed preducts are valued at iowar of cosl or pel reallzable value and for this purpose, cost @ detarmined an slandard cost
basls which approximates tha actual cosl, Cost of finlshad goods Includes exclse duty, &5 spplicable.

{iii}y Traded poods aré valded 2t lower of cost and met realizable value, Cosl includes cost of purchase and other cost incurred in
bBringing Lhe Inventery to thelr present lacation and conditian, Coslis determined on-a welghted average hasls,

Revenue Recognition

Revenue fram sale of qoods is recogniced when the significant risks and rewards of mwnership of the goods have pasged to the
uver,

Expott beneflts under variaus scheme announced by the Central Government under Exim palicies are aceounted for on 2ccrual
hasis to the exienl considored receivable, dependng an the cartzinty of receipl.
Tatarask is recognised g0 a me proportlon Basis kaking into accouenl the amounl outstanding and the rate applicable,

Certain items of income such as overdus nteraskt from cuskomars et have beon conalderad o the extent the amournt s
escerlainable ard 15 expected ta be recoverad.

Sales

Sales are stated 3t net of sales retums, Sales are exclusive of sales tax / value sdded tax.

Retlrement Benefits

Providenl fund i5 2 defined contribution scheme astablished undor 2 state plan, The cantribution towards employaas Providenl
Fund ars made an a manthly basis Lo e Government Pravident Fund and charged ta the prafit and loss accaunl.

Superannuatlan fund |5 a defined comtribution schome. Conlibutlons towards Superannuation Fund sre made on a manthly basls
Lo an lhsurance Campany and charged Lo Lhe profit and loss account,

The company has 2 defined benefit Gratuity plan, Cvery empioyes who has completed five years or maore of service gels a graluily
on post employment st 15 days salary (lust drawn salary) for each completed year of service as per tha rulds of the company, The
aforesaid liahility is provided rfar on the basis of ar actuarlal valuation an projected onil credil method made at the end of financial
vaar, The scheme is lunded with an Insurance company,

The company has ather long bermoamaleyee benstits n the nature of leave encashment. The lizbility in respeet of |eave
encashment |5 provided for on Lhe bosis of actuaral valuatlan an projectad unit credit method made al Lhe end of fnarclal year.
r'he scheme is funded with o insurance company,

foruaral gainflosses are recogrized Immediataly te the Prefit and Less Accounl.

- A




1.12

1.13

1,14

1.18

1.1i8

1,19

Export Beneflts

The beneflt accruad under the Lty Entldlement Pass Boals, Duby Drawback and other schemas as par tha Tment anc Fxport Policy
in respect of exports mada endar 1ha said schemes is included as - Exporl Tnoentives” under Lhe head ©Othoer operating revenoe,

Cash and cash equivalents

ash and cash equlvalents for the purpose of cask flow statarment corprize cash at kank and in hand and shart-terne inveskrments
with ar ariginal maturiby of thres montns or lass,

Taxatlon

Prowisian for current incomea fax s made an e laxeble iccome wsing the appliceblo Lax reles and La fows,

Defarred taw atslng on account of tming differences and which are capabla of reversal in ona ar more sufsequant periads s
recngnizes using the bax rates and Lax laws Lhal fave been cnacted or subslanbially cneclod. Delforred lax assels arc nol
recagnized unless there is reasonabie evidence wilh rospecl Lo Lhie reversal of e samein Tuluee years, Deferred Lak assets arlsing
frorm the Liming differences on acecunl of carry farward of losses and unabsorbed depraciation are recognized o the extent there
are virtuzl certalntles that thay would be reallzed In future. MAT credit IS recagnlzed as an ass=t anly when and to the extent there
15 convlncing evidence that the Company will pay normal Incoma tax during the sneclfled pericd, The company reviews tha same af
each halance shaeth date and writes down Fhe carrying amaunt af Malb Cradgit Enlitlameant to Sha oxbenl Lhora is no fongor canvincing
avidance Lo tha effack that the Company will 2ay normal Income Tex during Lhe specficd period.

EBorrowing Cost

1nterest and other costs Incurrad for acqulsitlon and constructlon of qualifying assets, up to the date of comnelssioning) installaticn,
are capltalized as part of cost af sald asset, All obher horrowing costs are expansad in the periad they accur,

Foreign Exchange Transactions

Ferelgn Carrency fransactons are recerded an the basis of exchange rates pravalling on the date of thelr acourrance and qain ar
less on transacten Is recognized in proft and Inss account.

Monetary Items dencminated in fersion currency remainlng unsattled at the end of the yaar, are translated at the closing ratas,
prevailing an tha Balznce Sheet date. Exchange difforonces zrising as a resull af above are rocognized as incamds or cepense i
profb and loss accounl.

Earnings per Shara

Haslc earnings per share are caloulatad by dividing the net profit or less for the paricd attribotable booequity sharaboldars oy tha
weighted average number of aguity shares oulslanding during Lhe periad,

Far the purpose of calculating diluted earnings per share, the nat grafit ar loss for the perlad attributzble to equlty sharehalders
and the welghted average number of shares outstanding during the perlad are adjusted for the affecks of a0 dilotive patential
anuify shares,

Provisions

A provision is reccgnized when an entarprise has 8 prosent obligatian as a resull of past event and it s probabla that anoout flow of]
resaurces embodying economic benafits will be required Lo oselle the obligetion and refiable estimate of e amounl ol Be
abligation o be mede, Provisicns arg nol discounted o i present value and ade cetermined based on the bost estimalas
required to-sattle the chllgation at the Balance Shest date, These z2ie reviewed at 2ach Balance Sheet date and adjusted to reflect
the curreant Management estimatas,

Contingent Liahilities

Mocontingent lizkility is & poss=hle abligabon thal arises from dasl evenks whase existenca will be confirmed oy the accurrenca o
non-accurrance af one ar more aocerbein e cvenks Goyesd the conleal of Lhe Group or 2 aceseel abligaticn Lhal s nol
recognleced eceise s ol probanle that an cutflaw of rescurces will be required 1o settle the oallgation. & contingent Nabillty zlso
arlses |In extremely rare cases whers there |5 a Fability that cannat be recognized becavse [t cannct be measured rellably, The
Group does not receqnize a continnent lakility aut discloses its existence in the consolidated financial statements.Contingant
llzbllitie= 15 a are not recagnizad but are disclasad in Notes,




SWAL CORPORATION LIMITED
Mates to Accounts for the year ended 21st March 2016

2.01 Share Capital
Rs. in Lac

Particulars As at
31i-Mar-16 31-Mar-15

Authorized shares
3,000,000 (Previous Year 3,000,000) Equity shares of Bs5.10 2ach 300.040 300.00
HOO,000 (Previous Year 800,000) - Mon - Cumulative MNon-Convwvertible Preference

shares of Rs.100 cach 200,00 800,00

1,100.00 1,100.00

Issued, subscribad and fully paid-up shares
1,000,007 {Previous Year 1,000,007) Equity shares of Rs.10 each 100,00 100,00

F02,000 (Previous Year V02,000 4% Mon-Cumulative Mon-Caonvertible Preference F02.00 FO2.00
shares of Rs.100 cach

Total issued, subscribed and fully paid-up share capital 802,00 802,00

1. all the abowve Equily Shares and Preference Shares ara held by holding company, UPL Limited.

2. 702000 Mas., 4% Mon-Convertible Redeemable Mon-Cumolative Preference Shares of Rs. 100/~ each is
redesmable after Lhe explry of seven years from the date of allotment i.c. on 31st March, 2017.

3. Reconciliation of the shares autstanding at the beginning and at the end of the reporting period
There is no increasc [ decrease in the shares during currenl and previous year

4. Terms/f rights attached to equity shares
The company has only one class of equity shares having par value of Rs. 10 per share,

In the event of liquidation of the campany, the holders of equity shares will be entitled to receive remaining assels
of the company, afler distribution of all preferential amounts. The distribution will be in proportion to the number of]

equity shares held by the shareholders,

B, Shares reserved for issue wunder options and contracts/commitments for the sale of
sharas/disinvestment including the terms and amount

There are no rescryvations done for on account of shares during Lhe year,

8. Aggregate number and class of shares allotted as fully paid up pursuant to contracts without payment
being received in cash/bonus shares during period of five years immediately preceding the balance
sheet date

There were no issue of shares without paviment being received in cash o as banus shares during last five years
praceding the date of balance shest.

7. Aggregate number of shares bought back during the period of five years immediately preceding the
balance sheer date

There was no huy back of shares durlng the period of five years immediately preceding the balance shoet date.

8. Calls unpaid /Forfeited shares
There are no calls unpaid and also no forfeiled shares as on Lthe balance sheet date,




SWAL CORPORATION LIMITED
Motes to Accounts for the year ended 31st March 2016

2.02 Reserves and Surplus

Rs. in Lag
Partlculars As at
JFi-Mar-16 31-Mar-15
Surplus/ {deficit] in statement of Profit and Loss
Ralance a5 per Last Batancy Shoeol 5,693,97 A530216
Aadd: surplus for the year 926,58 1,395,545
Loss: Carrying value of assets which have completed thair useful - 14.748
Ives {orescribed under Schedule 1T ta the Ack), {nal of lax) as al
Aprlh L, 2034 =
Met surplus In the Statement of Profit and Loss 6,620.55 5,6093.97
Sdd.l
2.03 Borrowlngs
R=. I Lac
Particulars =
Unsacurad Long Term Short Torm
As at As at
31-Mar-16 | 31=-Mar-15 | 31-Mar-16 | 31-Mar-15
Laan Trom Halding Compainy 200,00 2,700.00 1,4400,00 1,500.00
2,700.00 2,700.00 | 1,400.00 1,500.00
The Lang Tarm Lozn carrios inleresl rale of 13% poa.and s
repayable afler lve years froim Whe date of recelpt |,e,31st Marck
2013)
The short 1erm Loan carrlas interast rate of 13% poe. and is
repayable an call,
2.04 Provislans
Rs. In Lac
Particulars Lang Term Shart Term
As at Az at
Il=-Mar-16 | I1i-Mar-15 | 31-Mar-16 di-Mar-15
Pravision For lezve bonelils A.901 75,06 16.28 4.07]
2 z T5.28 .07
2.05 Trade Payables
Rs. In Lac
Particulars As at
21-Mar-16 J1-Mar-15
Trade peyaales
) For Goods 5.53R.HY 15,06G.06G
bl For Services 0,29 -
5 537.06 15,056,086
Amounl due te Holding Campany +,101.78 14,254,098
Amount due be Subsidiary Company 82.36 %
2.06 Other Currant Liabllltles
Rs. inLac
Particulars As at
Il-Mar-16 3i-Mar-15
Advance feam Customers 4,356.55 L205.85
Trade Deposits Q29,450 F07.37
Interest accrued but pat dus an deposits 25,3/ 105,38
Oher Liabilites
Provision for croonscs 56552 4,054.38
Statutory [ues Gl.13 128.83
Accrucd Salaries and Benefits 127,28 115,21
10 595.33 6,517.00
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SWAL CORPORATION LIMITED
Motes to Accounts for the vear ended 21st March 2016

2.08 Invesimenis

Rs. in Lac
Particulars As at
31-Mar-16 31i-Mar-15
A Non-Current Investments
i Investmenis in Equity Instruments
Wholly Owned Subsidiary Company-Optima Farm Solutions
Ltd.
15,49,994 (Previous year -15,49,994) Eqully shares of Rs.10 each,
fully paid 235.00 235.00
Associate Company-Universal Pestochem (Industries) Pvt.
Lid. 18.13 18.13
18,130 {Previous year 18,130) Equity shares of Rs.100 each, fully
paid
Less: Provision for diminution in value of Investments (18.13) (18.13)
235.00 235.00
ii Investment in Liahility Partnership*
United Phosphorus (India) LLF 7.65 0.50
United Phosphorus (Global) LLP 0.50 0.50
8,15 1.00
iii Investments in Government or trust securities
Mational Savings Certificates 0.03 0.03
0.03 0.03
iv Investment in Debentures
Mil {Previous Year 31) Unlisted Redeemable Secured Optionally
Convertible Debentures of Rs. 1,00,00,000 each in Gowal Consulting
Services Pvt, Ltd. - 3,100.00
- 3,100.00
Total Non-current Investment 243.18 3,336.03
(i} Aggregate amount of unguoted investments 243,18 3,336.03
fii) Aggregate amounl of quoted investments - -
18.13 18.13

(iii} Aggregate provislon for diminution in value of investmenls

*petails Of Investment In Partnership Firms

Capital Contribution by

Partieclars UPL Limited SWAL
1, United Phosphorus {(India) LLP 145.35 7.60
2. United Phasphaorus (Globaly LLF o i) 0.50




SWAL CORPORATION LIMITED

MNotes to Accounts for the year ended 31st March 2016

2.09 Deferred Tax Asset (Net)

Es. in Lac
Particulars As at

31-Mar-16 31-Mar-15
Deferred tax liability
On account of Depreclation 3.18 0.596
On account of Gratully Fund 14.51 15.536
Gross Deferred tax liability 17.69 17.32
Deferred Tax Asset
On account of Disallowances
Provision for Doubtful Debis 440.06 389.77
Provision for doubtiul advances 14.56 14.56
Provisian for Diminution in Value of shares 6,27 6.27
Provision for Leave Encashment 38,48 27.38
Provision for Gratuity- Contractors 12,78 10.87
Gross Deferred Tax Asset 512,15 448.85
Deferred Tax Asset (MNet) 494.46 431.53




SWAL CORPORATION LIMITED

Motes to Accounts for the year ended 31st March 2016

2.10 Loans and advances

Rs. in Lac
Particulars Long Term Short Term
As at As at
31-Mar-16 31-Mar-15 | 31-Mar-16 31-Mar-15

Unsecured, cansidered good
Sccurlly Deposits 43.25 37,29 124.35 102.41
Loans and Advances to related parties
Oplima Farms Solution Limited {(Wholly Owned - 215.00 816.42
Subsidiary Company) g
{Payable on call at the rate of Interest of 13%
p.a.)
Loans and Advances to Other Parties ¥ = 926.00 300.00
Advance against Purchase of Property G24.10 = - &
Other Loans and Advances
Advance Income-Tax (net of provision for 310.15 240.70 - o
taxation of Rs.3674.04 Lac Previous Year
Rs.3104.77 Lac)
Advance to Suppllers . . 173.05 339.63
Prepaid expenses - - 11.56 7.86
Advance to employees - - 27.65 25.07
Gratuity fund balance (net) 34.39 43.98 7.54 3.20
Vat Receivable g - 1.03 1.03
Sales Tax Refund Receivable & - 0.27 0,27

911.89 321.97 1,486.45 1,595.99
Unsecured, considered doubtful
Other Loans and Advances 42.06 42.06 - =
Provision for doubtful Loans and Advances (42.06) f42.06) - -
Total 011.89 321.97 1,486.45 1,595.99




SWAL CORPORATION LIMITED
Motes to Accounts for the year ended 31st March 2016

2.11 Inventories (valued at lower of cost and net realizable value)

Rs. in Lac
Particulars As at

31-Mar-16 3i-Mar-15
Raw Materlals 623.01 612.32
Packing Material 21.92 28.17
Finlshed goods 24,27 18.92
Traded goods 11,529.81 12,565.27
12,199.01 13,224.68




SWAL CORPORATION LIMITED
Motes to Accounts for the year ended 31st March 2016

2.12 Trade receivables

Rs. in Lac

Particulars

As at
31-Mar-16 31-Mar-15

Outstanding for a period exceeding six months from the
date they are due for payment*

Unsecured, conslderad good

Unsecured, considered doubkful

|Provision for doubtful recelvables
Other receivables*
Unsecurad, considered good

Unsecured, cansidered doubtiul

Pravision for doubtful receivables

Total

678.80 504.52
1,255.74 1,124.16

1,934.54  1,628.68
(1,255.74)  (1,124.16)

678.80 504.52
10,485.60 9,228.83
15.82 2.08
10,501.42  9,230.91
(15.82) (2.08)

10,485.60 9,228.83

11,164.40 9,733.35

* Rs. 13.94 Lac (PY Nil) recoverable from Optima Farm Solutions Limitad (Wholly Owned

subsidiary Company)

Provision for doubtful debts

Perodically the company evaluates all customer dues to the company for collectability. The
need for provisions is assessed based on various factors Including collectability of specific dues,
risk perceptlon of the industry in which the customer operales, general economic factors which

could affect the customers ability Lo settle,




SWAL CORPORATION LIMITED

Motes to Accounts for the year ended 31st March 2016

2.13 Cash and Cash Equivalents

Rs. in Lac

Particulars

As at
31-Mar-16 3i-Mar-15

Balances with banks
Cash an hand
Fixed Deposit with banlk as margin money*

* Held with hank towards margin money of
guarantee and is due within 12 months.

2.14 Other Current Assets

1,044.55 3,562.47
1.66 1.56
1.00 1.00
1,077.21 3,564.98

Rs, in Lac

Particulars

Current
As at

31i-Mar-16 31-Mar-15

Unsecured, considered good

Export Benefits Receivable 1.18 0.61
Interest Recejvable 93.04 40,17
Interest accrued on Investment - 0.16

04.22 40.94




SWAL CORPORATION LIMITED
Motes to Accounts for the year ended 31ist March 2016

2.15 Revenue from operations

Rs. in Lac
Particulars Year Ended Year Ended
March 31st, March 21st,
2016 2015
Sale of products 63,8947.90 58,585.98
Less: excise duly 14.47 22.50
Less: Rebate & Discounts 10,748.06 9,935,453
Scrap sales 11.71 7.33
53,194.08 43,585,258
Other operating revenuea
Export Incentives 3.58 2.47
Doubtful Dehts Written Back (net) - 121.48
Discount Received & 49,53
Mlscellaneous Receipts 75.82 144,33
Revenue from operations 53,273.55 48,003.04
2.16 Other Income
Rs. in Lac
Particulars Year Ended Year Ended
March 31st, March 31st,
2016 2015
Interest Income 236.73 320.80
Excess Provislons in respect of earlier years wrilten back {Net) a7.64 278.77
Income from Investment 0.15 .31
Profit on Sale of Investment 200.00 -
Exchange Difference (Net) - 4,35
Suridry Credit Balances Written Back (Met) 5.08 1.48
Rent Recelved 1.04 0.48
530.64 606.19




SWAL CORPORATION LIMITED
Notes to Accounts for the year ended 31st March 2016

2.17 Cast of Materials Consumed

Rs. in Lac

Particulars Year Ended Year Ended

March 31st, March 31st,

2016 2015

Raw Material Inventory at the beginning of the yvear 612.32 305.77
Add: Purchases 2,668.89 3,487.12
3,28L.21 3,792.89
Less: Raw Material inventory at the end of the year 623.01 612.32
Cost of materials consumed* 2,658.20 3,180.57

*Material comprises more than 10% of Consumption are as under:

31-Mar-16 31-Mar-15

oI AMMONIUM PHOSPHATE 20.61% 20.78%
MURIATE OF POTASH {50 KG) 17.88% 159.16%
BOMNEMEAL 34.23% 32.06%
LEATHERMEAL 12.26% 12.47%
OTHERS 15.02% 15.53%

100.00% 1040.00%




SWAL CORPORATION LIMITED
Motes to Accounts far the year ended 31st March 2016

2.18 {Increase)/ Decrease in inventories

Rs. in Lac
Particulars 31i-Mar-16 31-Mar-15 (Increase] /

decraase
Inventories at the end of the year 31-Mar-14
Finished goods 2427 18,02 (5.35)
Traded Goods 11,529.81 12,565.27 1,035.46

11,554.08 12,584.19 1,030.11

Inventories at the beginning of the year

Finished goods 18.92 6h.41 46.49

Traded Goods 12 565,27 4.807.84 (7,757.43)
11,584.19 4,873.25 7,710.94

Net {Increase)/ Decrease In Inventory 1,030.11  (7,710,94) (8,741,05)

2,12 Employee Benefits Expense

Rs. in Lac
Particulars Year Ended Year Ended
March March 31st,

3ist, 2016 2015
Salaries, wages and bonus 1,5R0.17 1,229.36
Contribution to provident and other funds 137.32 108.67
Retirement Benefits 91.86 BH.69
Staff welfare expenses 113.84 Z5.09
1,853.29 1,501.81




SWAL CORPORATION LIMITED

2.20 Other Expenses

Rs. in Lac
Particulars Year Ended Year Ended
March 31st, March 31st,
2016 2015
Consumption of stores and spares 0.50 0.21
Sub-contracting expenses 173.32 156,72
Fent 200.948 136.94
Rates and taxes 99.55 L7.87
Insurance 91.25 88.84
Repairs and maintenance
Flant and machinery .41 0.38
Buildings 5 0.05
Others 7.83 10.68
Exchange Difference 1.10 -
Commision in Sales 164,33 140,32
Advertising and Sales Pramotion 958.98 1,241.88
Travelling and convoyance 752.31 741,85
Charity & Donations 43.50 78.02
Legal and professional foes B7.49 73.27
Payment to auditor (Refer details below) 11.56 9.31
Containers & Packing Malerials Consumed 15757 150.91
Transport Charges 1,107.95 893.57
Provision for doubtful debts and advances 145,32 =
Clearing and Forwarding expensse 292.05 230.49
Other Expenses 149.56 121.43
4,445.76 4,182.74
Payment to Auditor Rs. in Lac
31i-Mar-16 31-Mar-15
Statutory Audit foes 9.50 9.00
Others 2.00 =
Reimbursemeant of expenses 0,16 .31
11.66 4.31
2.21 Finance Cost
Rs. in Lac
Particulars Year Ended Year Ended
March 31st, March 31st,
2016 2015
Interest to Holding Campany 476,98 591.80
Other Interest 0.34 13.54
Cash Discount 1,489.97 1,307.33
Other Financial Charges 12.39 9,95
1,979.68 1,922.62




sSWaL CORPORATION LIMITED
Motes to Accounts for the year ended 31st March 2016

2.22 Earning per Share

The company has adopted Accounting Standard-20 "Earning per Share” issued by The Institute af
e harterad Accountants of India far calculation of EPS and the disclosure in this regard Is given balow:-

Rs. in Lac except per share data

Particulars Year Ended Year Ended
March 31st, March 31st,
2016 2015

Basic / Diluted Earning Per Share:

Profit after taxation as per Profit and Loss Account (A} 026,58 1,395.59
Weighted average number of Equity Shares Outstanding (B} 1,004,007 1,000,007
Basic/Diluted Earning Per Share (in Rupees) (A} () 92.66 139.56
Maminal value of equity share {In Rupess) 10,00 10,00
Mote

The dividend on preference shares Is not considered as the same is not declared and Is non cumulative.




SWAL CORPOIRATION LIMITED
Motos to Acoounts fur ke pane einded 313t Harch 2010

X.23 Aatirement Denedits:

Dizclazurs as reguired by dcucualveg Siasdad (AS) - 13 (Revised 2002 “Lenployes teeelis® vanifed hy the Gompanles fhooountog lamlands) o,
2000 2ne glven bela
33 The smeols recagnis=el in il sbatzment of Frofit and Loss dciooml =2 A=
Es. in Lac
(i) pefinsd epefid Plai Leave Encashment Grituily
Yaar Ended Vear Ended ¥ear Endleil Yaur Eridad
Maecly 31, 2016 March 3L, HMurch 31, Harch 31, 2015
2015 FEAR

Lunmaril s 1ol E[ N E-%E] 1,74
[=ilzicst cask an bener: oaligatar 11,54 a4 Z.u0
Expectad rabara oo plan iy (A0 . (L5
el lnarial {ga7 kaas razagrvsed curny the vees 205 a4 T

Current service cant inslneledd wlar the head payments to Contrifbation
and Other Funda in Nete-2,18 "Enplayee Beneflt Expenass”

&i.04 A6, 04 Z1.73 11,58

Rz In Lac
Prauid Fuind
enr Eridanl Year Ended
HMurch 31, Harch 31, 2015

], Dwefined Condrilution Plan

16
Cinrens scruioe cost Incheded wader the fead pepsats te Contributlan and Sther [EXE LI
Rs. in Lac
(i} Mafirwel Enobributian Flan Suparannuation Fund
Fear Eialenl Yaar Ended
HMurih 31, March 31, 3015
2016
CHienE serulce cost incided usele Ve s peyicents b Setiament denatits o EFRT] L]
i woaniinss reccgalsed 1n the dalanes Sheel ara as Tllies
R, in Lac
tnefinel llanafil Blan - Leava  Defined Denefic PEAn - Grstoity
Encaslimant (Funded}) CFundead)
As al Bisl As at 315t A= atAlsk Anat 3isl
Harcl, 2016 Harch, 2016 March, 2016 Hiircli, 2015
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SWAL COHPURATION LTMITED
Motes ba Accounls far The gear ended 31sk March 2016

2.24 Related Party Transackions

Axlationshim:

(&) Mamea af the Halding comipsany
LIFL 1 rnitad

(15 Mama af lia Su hsld.l:n'.- Company
Optrma Fann Salutlers § v - waolly avned subseiarg company

{0 3 Entarprises over which Key Managemant Persanncl and their relafivas hava signiitcant Influznce having transactionz during e year
JHran Erarch
Glarpiea Fagieearing and Cunstroties Peieste Limitan

(N1 Kay Management Persannel
M: K R Srivaslava - Maraging Discctes
M Rajuikaal T, Shraft

Mz asha & fshar

e Zzhim P Govani

M, Anupendrakamar O, Dalwadi

Thie fofoing sTanseckians were canied out with the Relatoe gartios in L ardfi@g copssacal Busieass:

Halated Parly disciasiie as raquined gy Aooodnting Sleadart (AR) - LR "Helabed Parky Disdesungs” issued byt Tnskitete ab Unartered Ao wanls of Todia.

Hs=. in Lac
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SWAL CORPORATION LIMITED
Notes to Accounts for the year ended 31st March 2016

2.25 Contingent Liabilities and Commitments

Rs. in Lac
Particulars 31-Mar-18 31-Mar-15
Claims against the company not acknowledged as
debts
(a) Universal Pestochem Industries Indla Pvt.  Ltd for ani.78 769.45
their clalm filed in the court
(B} Others 6,68 G1.07
926.46 830.52

2.26 Details of dues to micro and small enterprises as defined under the MSMED

Ack, 2006
Rs. in Lac
Particulars 3i-Mar-16 31-Mar-15

The principal amount and the interest due thereon
remaining unpaid to any supplier as at the end of each
accounting year
Principal amount due to micro and small enterprises 52,33 53.64
Interest due on above - -

52.33 53.64

The amount of Interest paid by the buyer in terms of
secllon 16 of the MSMED Act 2006 along with the
amounts of the payment made to the supplier beyond
the appainted day during each accounting yvear

The amount of interest due and payable for the period of
delay in making payment {which have been paid but
beyond the appointed day during the year) but without
adding the interest specifled under the MSMED Act
2006,

The armount of interest accrued and remalning unpaid at
the end of each accounting year

The amount of further interest ramalning due and
payable even in the succeeding years, untll such date
when the interest dues as above are actually paid to the
small enterprise for the purpose of disallowance as a
deductible expenditure under section 23 of the MSMED
Act 2006

2006,

The identification of Micro, Small and Medium enterprises is hased on the management's
knowledge of their status, The Cormpany has not recelved any intimation from suppliers
regarding their status under "The Micro, Small and Medium Enterprises Development Act,




SWAL CORPORATION LIMITED

Notes to Accounts for the year ended 31st March 2016

2.27 Imported and indigenous raw materials, components and spare parts consumed

Particulars % aof Total Value %% of Total Value
consumption {Rs.in Lac) consumption (Rs.in Lac)
31-Mar-16 31-Mar-15 3i-Mar-16 3i-Mar-15
Raw Materials
Imported 0.00%: - 0.00% -
Indigenaous 100.00%: 2,658.20 100, 00% 3, 180,57
100.00% 2,658.20 100.00% 3,150.40

* In giving the ahove infarmation, the Campany has taken the view that Components and Spare parls as
referred to in Clause 49 ('c) of Part Il of Schedule VI cover only such items as go directly inta production
and not those used as spares far repairs and maintenance of Plant and Machinary.




SWAL CORPORATION LIMITED
Motes to Accounts for the year ended 31st March 2016

2.28 Activity in Foreign Currency

Rs. in Lac
3i-Mar-16 31-Mar-15
Expenditure in foreign currancy
Exchange Difference 1.10 -
Others 1.64 0.51
2.74 0.81
Earnings in foreign currency
Export of goods calculated on FOB baslis 180.51 271.40
Exchange Difference - 4,35
120.51 275.75




SWAL CORPORATION LIMITED
Nobes bo Accounts for the year ended 21st March 2018

2.29 The Conipany operates only in one segrmen e Agro 8ctivity, Fenoe the requircment of segmenl reporling pursuant to Accounting Stardsrl 17 issued by the|
Institute of Chartered Accountasts of Tindiaare nol appilcable:

2,30 I the apinlon of the board, the currest asiels, boens anc advances {not of provisians] are azproximelely of he value stated, IF realzed in the prelinary caurse ar

businzsz. The provision for depreciation and for all known labiites (s adeguite and nnk nescess of @mounts reascnably necessary.

2.31 Datafls of Loans given to ather Body Corporates ufs 1%6 of the Companies' Ack 2013
(Rs. Iin Lach

Name of the Company amount of Ioan | Dutstanding:
' “given ‘8% an March
16
25400 215,00

Cptimz  Farm Solution Dirmdled
fwholly owned subesitdizrgg

Harsora Hobels Pk, T, ELaNY
Glargere Eng 8 Construchon Pwk 1,210,010 FE0.00
Lid.

Unibed Bessphortes (Tndiay LLP 1200 e
Total 1.147.00 1:1431.00

2.32 balances of corbain sundry deblors, creditors, deagsit and obher dsbit and credil balances are subfact to cenfirmation @ reroncillation. Adjustments, IF any, in
this regard woull be carrled aut @s and when ascertained, which in view of Lhe managemant would not be matenal

22T The company has identifed fzmilizer dhvislen az its Cash Gensrating Unit {CEU) as required by Agcountiong slandact-28 an "Impalrrent of assets” sseed by the
Trabiluile of Crarbed accountants of india, Their are we primary indications that the recevomble arnaunl of CG S less than 1ts carying cost Accardingly, na delailed
exercles nas been dane to caloulabe the armoost of Tnpairmeant lass,

2.34 Previsus year flguras havo boon regroo sl ar ra-arrangad wheraver necossany.,
2.35 Tho amounts in Lha linancial staternents hava baen rounded oI e nearest Lac,
A perour gllached report of even dobo

For T R Chadha & Co LLP On behalf of the Board, |
Chartered Accountants
Firm's Reglstration Mo, :-006711N/NEO0028 7 ey }
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